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Ao
f-xA MI,IXAEIAAOUOBA
TIPEACEAATEN HA
s2-POTO HAPOAHO CbEPAHI,IE HA
PETIYEJIIIKA 6bJ'I|API{'
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r.)KA EJIKA EOXOBA
TIPEACEAATEI HA KOMHCI4STA
3A 3AIIII,ITA OT AI4CKPI{MI,IHAIII4fl

{acr I. Aor.naaBaHe oruocuo oanra Ha {nxanconur or.rer

Msexue

Cuersara nzlJlara rcBtprrru rluuancon o.qlrr Ha roAurrrHr{, t}r.rnaucoo or.rer
na KoMttcticra 3a 3arqlrra or .ar{cKprrMnHar1[r, ctcrorur ce or EanaHc rtu 31 gexeuepn

2025 r., Orqer ra npuxo,ur4re H pa3xoauTe, Orqer :a KacoBoro n3rrbJrHeHue ua 6rogxera.
cMerKLITe 3a cpeAcrBara or Enponeficxnr cGIo3 ll cMerKltre 3a qyx.{}r cpelCrea 3a ro.qlluara,
3aBtpuBaura Ha ra3ri Aara, KaKTo r.r flpuroxeHue rru $uuauconuc orrrer, BK;roqrrreJrHo
IIoqcHeHug 3a [pIrJIaraHaTa cqeToBoaHa llojrr.rTr{Ka.

Cvernara nirJrara rr3pa3rBa MHeH[e, qe flpt,rnoxeuu.sr roAH[reH (puHancon orqer ,rlaBa
BrpHa L qecrHa flpeacrana :a t[uuaucoBoro clcrorHl,Ie na KoMucr,rrra 3a 3aI[LITa or
A[rcKpIiMHHaqu, rru 3 1 4exeuaps 2025 r. ]r ga HeftHHre rfunanconu pe3ynraru or AefiHocr:ra
n naputtHuTe ir noroun 3a roarrHara, 3aBbprxBarua Ha ra3I,I Aara, B crorBercrBne c
npunoxr.rMara o6qa paura :a tpuuaucoBo orqr,rraHe n ny6luuuu-r ceKrop, Korro ce ctcron or
craHAaprnre, yKa3ar cra H cMer(onnaHa no qn. 164, ar. I u an. 3 o'r 3arcona ea ny6mr.nrure
rpnnancu.

Eara ra urpatnBaHe Ha IrHeHrle

Clrersara fianara Ir3B6pIII[ oalrra B crorBercrBne cr,c 3axoga :a CMeruara nzrJlara !.t

MCBOH ( 1003-1810). OrronopHocrxre Ha CMerHara na:rara crraacuo MCBOI4 ( 1003-1810)
ca onucaull AontJIHltreJIHo B pa3Aena Omzoeopuocmu ua C)temuama naroma 3a oduma ua

Quuaxcooug omqem or Hacroflt\It, aoKnaa. Cltergara na,rara e He3aBI{cItMa ot KoNl}rc[.f,ra 3a
3alqlrra or .IIHcKpLIM[HauIu B gr,orBercrBue c Emuqula xodexc ua Cstemuama naloma, Raro
T, H3[bJrHH H cBor.rre Apyr]r err.rqHrr orroBopHocrH B crorBercrBr.re c ro3r{ KoAeKc. Clrernara
lanaTa cquTa. qe [oIyqeHlrTe oa]rTHH aoKa3aTencTBa ca jlocTaTtqHfi ll ],NrecTHrr, 3a aa
ocuryprr 6a:a ra r,r3pa3rBaHe Ha MHeHr,re.

Ilpasuo ocHoBaHHe 3a H3BbprnBaHe Ha o,r[Ta

Cuernara nanara E3BtpmE o,[xra Ha ocHoBaHne qr. 54 or 3aroHa sa Cuernata na,rara.
flporpauara:a oAuruara Aefinocr sa Cruernara nauara Ha Peny6.:ruxa Burraput n2026 r. u
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B H3rr:srrHeuue Ha 3anoBe,u llb 0A-01-01-089 or 17.06.2026 r. ua Maprapnra Hnro:rona,
3aMecrar{K-rrpe.{ceaareJr na Cuerrrara na:rara.

Orronopuocrrr Ha pr,KoBo.rcrBoro ra QrlnaHcoBrrfl orrrer

Prrcosorcrsoro HocI4 orroBopuocr 3a I{3rorBrHero u ,4ocroBepHoro npeacraBgHe Ha

ro:u SunaHcoa orrler B cborBercrBrre c rrpHnoxHtrrara o6rua pauxa :a rfanaucoao orqHTaHe B
ny6:ruvuur ceKTop, Korro ce cr,crou or craH,tlaprllTe, yna3arugra g cMerKoIIlaHa no ,rt. 164,
a.n. 1 u a,r. 3 or 3aKona sa ny6ra.ruure tfunarcu, H 3a raxaBa cr,rcreMa 3a BGTpeueH KoHTpon,

KaKBaro prKoBoAcrBoro onpeaenrr, qe e neo6xo.{uua,3a Aa g:g1e Bb3MoxHocr 3a l,I3forBrHero
ua t[auaHcorn orqerr.r, Kor.rro .qa He ct.rlbpxar cbuIecrBeHLI HenpaBLInEfi orr{Irraurir,
HC3ABHCIIMO .4AJIII AAJIXAIIIH CE HA I'3MAM  }IJIH |PEIXKA.

flpu n:rorneue Ha ipuuanconur orqer pGKoBoacrBoro Hocu orroBopHocr 3a oueHrBaHe

cnoco6socrra na 6rcAxernara opraHrr3auns aa npoar,lxu aa rfl.nKrruoHupa xa'ro reficrgauo
npeAnpnrrHe. ononecrrnafirra, Koraro roBa e flpunoxl,IMo, B6npoc]r. cBBp3aHn c

npeilnonoxeHlrero sa Aeficrnauo rrpeaflpl,t.fiTue u u3noJBBafiK{ cqeroBo.rlHara 6a:a sa
ocHoBara Ha npeAnonoxeHrrero 3a .aeficrBauo nperlparrue, ocBeH Koraro 6rc.qxeruara
opraHu3auur ue 6!,[e 3aKpr.rra u:n.r neftnara aefinocr ue 6rge npeycrauoeeua.

OrronopHocrrr Ha Clreruara rraJrara 3a oAlrra Ha {unancourr or.rer

I-[e.nare na Cuernara flz]Jrara ca aa flonfra pzByMHa crerreH Ha c]r[ypHocr orHocHo
ToBa .[aJlL tfnuauconrrr orqer (aro urno He c6a6pxa callecrBeHu HerrpaBr,rnHu orrlgTagur,
He3aBLtCIrMO AZUII{ Atnxau1rr Ce Ha r,BMaMa UJII-I rpeuKa, U AA \3EaAe OAITeH.qOKIaA, XOftrO Aa

BKJIIoqBa oAnrHo MHeHrre. Pa:yuuara creneH Ha cl{rypHocr e BIlcoKa creneH Ha curypHocr,
Ho He e rapaxrlur, ve rfuuaucoB onlrr, rr3BrprxeH B clorBercrBue c MCBOII (1003-1810),
BIrHarL IlIe pa3KpuBa cbrrlecTBeHo HenpaBHnHo oTqIITaHe, KoraTo TaKoBa cGlIecTByBa.
Henpanuanure orrmTa {s Mofar aa BB3HI{KHar B pe3ynrar Ha t 3MaMa r,IJx{ rpertrKa H ce cqurar
3a ctIqecrBeHLI, axo 6u uomo pa3wHo aa ce oqaKBa, qe re, caMocrosrerHo HrL Karo
crBKy[Hocr, Iue oKaxar Bru.f,Hue Bbpxy uKoHoMIlqecKI{Te pe[eH[r, ua norpe6n'relrre,
B3eMaHLr BE3 ocuoBa Ha rosra $r,nrancon oruer.

Ka'ro qacr or t[uuanconux oaur B cborBercrnse c MCBOI4 (1003-1810). Cuerxa'ra
fiaJrara rr3[oJr3Ba npo$ecnonamra [perleHKa l-r 3arraBBa upo$ecuouareu cKe[THrIr,r3LM rro
BpeMe Ha uenua o4ur. Cueruara fiirJrara cruo raxa:

O UACHTZOUqUPA E OIIEIISBA PI,ICKOBCTC OT CbUIECTBEHI,I HCIPABIINHIT OTIII.ITAHI" B

tfanancoaur orqer, He3aBr,rc[Mo aann aGnxarqu ce Ha r{3MaMa r{Jrr,r rpemKa, pa:pa6oroa u

rr3[rJrHrBa oauTHn [poqe.4yprr B oTroBop Ha re3H pEcKoBe u floryqaBa oAr.rTHH aoKa3aTeJrcTBa,

Korrro aa ca aocrarrqHr,r H ),'MecrHH, 3a ,[a ocuryprr 6a:a :a uspaseuaHe Ha o,ur,rrlro MHeHrle.

PncrtT ra ge 6r,Ae pa3rpr,rro c'brrrecrBeHo HerrpaBlrJrHo orquraHe, Koero e pe3ynrar or r{3MaMa,

e no-BllcoK, orr(onKoro pr,rcKa or cl,uecrBeHo He[paB]InHo oTrruraHe, KoeTo e pe3ynTaT oT

rpeurKa, rtfi raro u3MaMara Moxe aa BKJrroqBa rafiuo cnopa:ylunane, rlanuru$uuupaHe,
npe.(HaMepeHl nponycKn, n3rBJreHr{, 3a BbBex.qaHe Ha o.{rrropa n :a6nyxgeuue, KaKto LI

npexe6pernane rlau :ao6}rra,rlHe Ha Brrpemur-r, KoHTpon.

. nojlyqaBa pas6upane 3a BsrperrrHH{ I(oHTpon, rrMarq oTHomeHrre KbM oarrTa, 3a aa
parpa6orn o4nr:Hn flporreAypn, Koaro .(a ca floJlxoilrruu trpl.t rourpernate o6crorreJrcrBa, Ho
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He c qell u3piBrBaHe Ha MHeHr{e orHocHo e$exrnnuocrra Ha BtTpeIxHIu KoHTpon Ha

6ro4xerrara opraHrr3arlt,tr.
. OUEH'BA YMCCTHOCTTA HA II3IIOJI3BAHUTE CqCTOBO.4HI,I NOJII,ITHKH }I PA3}'IUHOCTTA HA

cqeroBoaHr.rre npu6au:urelult oueHKIt l4 cBlp3aHlire c rrx orloBecrrBaHrlr. HarrpaBeHr,r or
pSKOBOICTBOTO.

. aocTura .u,o 3aIoIIorIeHI{e oTHocHo }, tecTHocTTa Ha r43noJBBaHe oT cTparHa Ha

pr,KoBoAcrBoro Ha cqeroBoAnara 6aga Ha ocHoBara Ha npelnonoxeHnero 3a.[eficrBaruo
npeanpn rue u, sa 6atara Ha rronJ reHHTe o/IIrrHIi .IIoKa3areJIcrBa, or]IocHo roBa ,qa:rx e
Hallltqe ctluecrBeHa Hec[fypHocr, orHacrua ce Ao ct6urut utnt ycnoBur, Kor4To 6uxa uor:ru
.qa [opoArr 3Harr[Tern[ cbMHeHH, oruocHo cnoco6uocrra na 6rcAxerna'ra opfaHI43aIIIa, Aa
npo4r,rxlr ga SyHKulrourrpa Karo .qeficrsaruo [pegflp]rrrrre. Aro Ctlrernara naJrara Aocrr,rrHe

,4O 3a(JIIOrIeHIre, qe e HaJIIiUe C6IUeCTBeHa HeCIrrypHOCT. OT He' Ce l,3UCKBa Aa [pHBneqe
BHHMaHlte B OAUTE[r.f, Cn AOXJra,4 Kr,M CBsp3aHnTe C Ta3rr HeCnrypHOCT OIOBeCTTBaHI{' B
tfnHanconal orqer HJrH g c,[1,^{afi qe re3t,t ofloBecrf,BaHlc ca HeareKBarHIl, .IIa H3pa3[

uoautluuupauo MHeHt-re. 3ax,rroqellrf,ra na Cltergara nanara ce ocHoBaBar Ha oruTopcKure
AoKa3arencrBa, flonyqeHu ao aarara Ha o,uHTHH, aoxraa. Er,reuru ct6uruq HJIT.I ycJIoBIl,

o6a.re Morar Ea craHar [pfirruna 6rcaxersara opmnx3arln, .tla flpeycraHoBu

Q1'nxuuouupanero cu xaro aeficrBauo npeanpncrrre.
. orreHrBa urJrocrHoro rrpeacraBrHe. crpyKr)?a u c!,rl6pxaHae ua <puuauconnr

orrler, BrJllorrr4Te.lrHo onoBecrrBaHvsra, gann rfnHauconr4rr orrrer npeacraB, cro.f,rqure B

ocHoBara onepaqur.r n ct6utur no HarrrrH, t<ofiro nocrura sspHo u qecruo [pe.4craBrHe.
Cue'ruara fianara KoMyHr.rKupa c pbKoBo,qcrBoro Hapeil c ocrauaJrr,rre Bb[pocr4.

[nauupauru o6xgar a BpeMe Ha rBnbJrHeHHe ua rf uHancoru.e o,[zr r,r ctulecrBeHure
KOHCTATAUHX OT O.UI'TA, BKJIIOIIIITCNIIO CbIIIECTBCHII HEAOCTATbIIH B68 BbTPCUIHI,I-f, KOHTPON,

Korrro ca rraeHTr,rQuuupanu no BpeMe Ha rr3Brp[rBasur tfuuaucoa o,4rr.

rlacr Il. !,ornageane Br,B Bpr,fxa c apyrfl 3anoHoBrr rr apt'rrt orroBopHocru -
KoHcraraurrrl rrpn oauTa na Sunancoeua or.rer

B crorsercrsue c q.n. 54, al. 14 or 3axoHa sa CrrrerHara flaJrara H MCBOI4 12 llo:tsu
om pa6omamo o rbpxoaHume odumnu uHcmumy4uu - HocoqeHa rt:t nodo6paeane ta
crueoma net zpalrdanume, CuersararTarara,3a,ua orroBopu Ha oqaKBaHurra Ha o6trrecrBoro
s 3a aa 3ac It4 orqerHocrra, flpo3paquocrra H [HTerpHTera na 6rcaxersnre opraHrr3arlnfi,
KOMYHI'(XPA B OAHTHII-, AOKJIAA KOHCTATUPAHI'TC HCIPABI{JIHII OTTIUTAHHS, CT,IIICCTBCHH

Heaocrartufi Ha BtTpeuHr.rs KoHTpon I,t cnfrau ua uecro6pasxraHe crc 3aKoHure r{ ap}'rr.rre
HopMarr.rBHH pasnope46u, ocBeu Koraro:

. AaAeHa KoHcraralltu ce orHacs 3a Btrlpoc, rofiro oqeguAgo e 6es HITKaKBI.I

nocnear.rux aa tluuarcosur or.rer,
. 3aKoH HnH rropMaruBua ypea6a Bt3rIpen.srcrBa ny6:rrvHoro oloBecrrBaHe Ha

.qaAeHa KoHcTaTa\i[; 17 JtH

. B u3KJIroqHTeJIHo pe,tIKH clytalt, Cue'rnara flaJrara peuIu, qe jla,tleua KoHcrara[I,t
He creaBa,ua 6r,re KoMyHr,rKr,rpaHa B o.{HTHuc .uoKna.{, Thfi raro 6u Morno pa3},r\rHo.[a ce

oqaKBa, qe ue6raronpurrnure rrocneIcrBu, ot toga aeficrnue 6uxa Ha,qsutuaJlll IIoJI3LITe or
rJre.rlHa rorrKa Ha o6ruecrseullr HHTepec or ra3r, KoMyHHKaurrr.
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Brnoqenure s 9acr II Ha Hacrortqlu o.[HTeH .qoK]raa KoHcrarauuu He ce oruacrr 3a

crqecrBeHu HenpaBIlnHIi orqaraHu, r{ He olucBar cnyqalr! B rouro Cuernara fiaJlara He e B
cbcTorHHe .[a nonyql AocTaTbqHII Il y{ecTHH .qoKa3aTe-]IcTBa- 3a Aa AOCTHTHe,4O 3aKJIIOqeHne,

ve tlnnaHconnx orqer Karo rlrJro He ctaRpxa cGUIecrBeHr,r HenpaBr{nHu oraruraHr,rs. Ilopaau
ToBa He ce urucxaa lro4rtluKaqH, Ha o.{nrHoro MHeHue.

Hexoprrrpann HerrpaBrlnuu orqrlTauut

Bcuqxu roscra'upauu He[paBHnHli or.rrrraHrr.f, ca Kop[r]rpanu

Kopurnpanu HenpaB[JrHH orqfiTaHtrs

B Earauca ua K3.{ rctu 31.12.2025 r., r.3rorBer{ B cborBercrBne c onpeAeneur.r, or
Manncrepcrno Ha tfnuancure *rarer (BALANCE-2025-IV), rpr.r Hurnuqlre Ha ocHoBaHr{e, He

e nontJrHeH ra6ruua ,,lntra-Balances", B pe3ynrar Ha r(oero He ca eJrrrMrrHlnpaHlr HacpetrlHare
B3eMaHH, r.r 3aA6JrxeHH, MexAy orqerHr.r rpynu,,Ero4Ner" u CEC, Kot4ro KbM 31.12.2025 r.
ca Ha o6ua crofinocr 1 86 354 as.l
He ca cnarcuu petznoped6ume ua q-t. 24, an. I om 3aroua sa c4emoaodcmeomo 3a aupHomo u
uecmuo npedcmaaaHe aba fiuuaxcoaume omqemu Ha Lrtyr4ecmaeHomo u Quuaucooomo
cbcmor+ue d npednpunmuemo, xaKmo u ytio3aHtamcr Ha )tuHucmtpa ua Quuaucume, dadeuu
c m. l0.l om l\C Ne 16 om 2015 2., omHocHo nonbteoHe ua uu$opta4tnmo 3a sbmpeuHume
Hacpeufiu canda no pd3qemu s pau*ume Ha cbomaemHut nbplocmeneHeH
paznopedume.t(ma6.tuqa' Intra-Balances-20 I 5').

He ca cnateuu yKa3aHuuma a uuucmtpa ua SuuaHcume, dadetu c m. 3 om z-taea A.

,,O6t4u panoped6u", u c m. 53 om ?ta6a I-. ,,Hacoxu sa zoduunomo cqemoaodHo
nputttoqaoHe Hd 6ndtremuume opzauuza4uu za 2025 2." om,UIC Ns 11 om 2025 2., omHocHo
u3?om6rHemo Hq omqemHqma tm(lopxaqta I cbomaemcmlue c onpede.tenttme om M(D
.rwxemu.

CrEectselttl He,qocrartqrr Ha BbrpemHrls KoHTpoJr

He ca xoucrarupaHu cluecrBeHu lreAocrartult BbB BbrpemHr.r, KoHTpon.

Ha ocHosaHge r. 67 or Al[C l,{! I I or 2025 r. sa uuuucrtpa Ha rpunancure, ro BpeMe

Ha t[unanconux o.u,ur ca r,r3B6prxeHH r(opeKuxrr no 6ananca.
Kopnrupanue Bar,asc 2a2025 r. e rape.qeu n I,lC Y,I[C na Muuuc'repcrno na $unaucnre

sa 15.07.2026 r. H e npe.[craBeH s Cr,rerHara ll.ar.ara Ha15.07.2026 r. c Bx. J\! 16-12-19.
B no4rpena Ha KoHcrararlrture ca cr6panu rpu 6po.e olrrrHrl aoxa3areJrcrBa, Kor,rro

3aeAHo c pa6oruure AoKyMeHTI,I, orpa3sBa[Ix or,4enHI-ITe erarrrr Ha oar.rrHu, npoqec, ce
rlaMfipar g Cue'urara na.naTa. flptt geo6xo,4ulrocr Moxere Aa ce 3arro3Haere c rrxuoro
cbatpxaHr.re Ha a,(pec: rp. Corf xr, yl. ,.Ertapx ilocr.rtf'' Ne 37.

I OnarHa noxa:arencrBa Ns or I ro 4
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C.ny.ran na necro6pa:esaHe ctc 3aKonure rr apyrrrre HopMarlBrrr pa3nopeq6rr

He ca roucrarupaHu cnyqara necro6pa:eoage crc 3a(oHr,rre I,r ap],rnre HopMaruBgu
pa:nope46u.



Hacrogulucr oArrreH .(oKnaA e npuer Ha ocHoBaHr,re q:r. 54, aa. 14 or 3axona ra
Cuernara na:rara, c Peurenr.re Jt f64 or 09.09.2026 r. sa Cuernara raJrara r,r e H3rorBeH B aBa
e4noo6pa:Hu er3eMrurspa, eg1vr 3a Kouucusra 3a 3arrlrrra or ar,rcKpnMrrnaur4rr fi eavr 3a

Cueruara na,rara.

IIPEACEAATEJI
HA CMETHATA TIAJIATA:
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J\s O.qtrrHrt aoKa3are.ilcrBa
Epol"r

cTpaHrru
I Koxcra'ruseu nporoKox f<DO Ns 1 or 15.07.2026 r. sa nenparu.tuo

flont;rr{ega ra6lrlqa ,,lntra-Balances" g uaxer ua Munr,rcrepcrno na

$unancure (BALANCE-2025-lV).

I

2 Cranupaxa o6oporHa BeaoMocr Kr,n 31 gexeunpn 2025 r. ua K3.{ - cuerxa
4682 .,Pa:.{eru cr,c cMerK}r 3a cpe,qcrBa or Eepoueficrr,rx cbro3 Ha

6rcAxerHn opraHrr3arluu or noAcercrop .,I{enrpalno y.npaueuue" aa

nocrGflrru H pa3xo.4BaHu cpeacrna" B orqerHa rpyna,,Erogxer" u
orqerHa rpyna CEC.

2

J Cxauupaua ra6ruqa,,lntra-Balances" I

.l Kopurupau Eaaanc xrlr 3l.12.2025 r. c [onGJrHeHa 'ra6nur1a ,,Intra-
Balances"

7

Ilpu,rorenue J\! I Onnc sa oarfrnlre aoKa3areJrcrBa

B ra6laqara e [peacraBeH cnHcbK Ha oar,rrHrrre .4oKa3areJlcrBa, noaKpennq]i
KOHCTaTaUE Te, KOMyHI,iKHpaHU B O.4ETH[' AOKJra.U.
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